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Mu�Barnard Jones.
Bho�Joseph M. Powers, Joseph E. Williams.

Epsilon�Charles B. Lawler, George T. Wigmore.
Omicron�-Burton F. Swain.

Delta Delta�Robert W. Powell, Beverley H. Lapham.
Theta Theta�John E. Prescott.
Nu�Kerr.

Alumni�Joseph A. Esquirol, Delta '17.

It was moved, .seconded and passed that the report of the Credentials Com
mittee be accepted.

Committee on Permanent Organization made the following report:
President�Herbert L. Bridgman, Gamma '66.

First Vice-President�E. Bourke Corcoran, Omega '15.
Second Vice-President�Edward L. Stevens, Chi '99.
Third Vice-President�Charles H. Blair, Chi '97.
Eecorder�Walter Eebmann, Chi '20,
First Assistant Recorder�Franklin F. Bruder, Theta '25.
Second Assistant Recorder�George E. W. Cornelius, Eta '25.

It was moved, seconded and passed that the meeting be adjourned until
Prof. Durham representing Cornell University arrived.

Extension of welcome of the University to the delegates by Prof. C. L.
Durham.

It was moved, seconded and passed to thank Prof. Durham for his welcome-

Convention was then called to order by Brother Harvey and turned over

to Brother Herbert L. Bridgman, Gamma '66, as President.

The Convention Eules of 1890 were read and adopted as the rules govern
ing this Convention.

Brother Edward L. Stevens read the communication of the Executive

Council. (See Appendix A.)
Brother Bridgman submitted the following list of Standing Committees:

To Nominate Mem'bers of the Executive Council�Brothers Howes (Kappa),
Hough (Sigma), Bellinger (Theta), Cornelius (Eta), Kerr (Nu).

Oil, Annual Communications�Brothers Becker (Lambda), Bolton (Phi),
Francis (Xi), Allen (Iota), Dickson (Omega).

On Nevj Business�Brothers Higley (Zeta), Sanders (Gamma), Lawler

(Epsilon), Powers (Eho), Burnap (Pi).
On Unfiniihed Business�Brothers McLean (Delta), Henry (Upsilon),

Jones (Mu), Prescott (Theta Theta), Powell (Delta Delta).
Report of the Treasurer was referred to the (jominittee on Communications,

(See Appendix B.)



Petitions from Kansas University and Northwestern University submitted
to Committee on New Business.

It was moved that the Senior Delegate from each Chapter give a report
on his Chapter. The reports were made and showed that the standing of Psi

Upsilon was high in scholastic and extra-curricular activities.

Brother Harvey made announcements to the delegates as to the entertain

ments to be provided.
Brother Bridgman requested that the committees should meet promptly

and take action on the matters in hand.

It was moved seconded and passed to adjourn until 9 A. M. May 9th.

Meeting adjourned at 5:10 P. M.
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FRIDAY, MAY 10, 1924

Meeting called to order by Brother Bridgman at 9:20 A. M.

Minutes of the preceding meeting were read, and after corrections, ap
proved.

A telegram was read from the Beta stating that Brothers Frederick Potts
and Thomas Sargent were coming as the delegates of that Chapter.

Committee on New Business submitted the following resolution:

Resolved: That the ninety-first year Convention of the Psi Upsilon Fra

ternity recommend that the Chapters set aside annually a sum of two dollars

($2.00) per member to be accumulated until the Psi Upsilon Centennial in 1938.
Said fund to be expended for a fitting memorial to be determined by the Exec
utive Council and the Convention.

It was moved, seconded and passed that this resolution be adopted.
Brother Bridgman turned the chair over to Brother Corcoran to hear a

report of the Committee to nominate members to the Executive Council.

Committee to Nominate Members to the Executive Council made the fol

lowing resolution:

Besolved: That Brother Herbert L. Bridgman (Gamma '66) and Brother
E. N. Naylor (Zeta '09) be nominated to the Executive Council to serve five

year terms.

It Was moved, seconded and passed that the report be accepted.
Brother Bridgman and Brother Naylor were elected by an unanimous vote.

Brother Bridgman then took the chair and thanked the delegates for
Bother Naylor and himself for their election.

The Committee on Unfinished Business submitted the following resolution:

Besolved: That the Executive Council be empowered to appoint a com

mittee to draw up a plan for pro-rating of expenses to send delegates from the

Chapters to the Convention and that this committee submit its plan to the
several Chapters for ratification.

Moved, seconded and passed that this resolution be laid. on the table until
to-morrow morning.

It was moved, seconded and passed that the Convention should take a recess

so as to hear the report of the Wranglers of Northwestern University. Brother
E. L. Stevens took the chair as chairman of the Committee of the Whole to
hear the report of the Wranglers and any discussion thereon.

Brother E. G. Stevens (Xi 21) spoke a few words regarding the petition
of the Pi Upsilon Society of the University of Kansas.

Brother Bridgman called meeting to order after the recess.

A resolution regarding the making of the more popular songs of Psi Up
silon into Victor records to promote more uniform singing was referred to the
Committee on New Business.
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The Committee on New"' Business submitted the following resolution:

Besolved: That the ninety -first year Convention of the Psi Upsilon Fra
ternity take no action on the petition of the Wrangler Society of Northwestern
University.

By a vote of 23-0 this resolution was adopted.
Besolved: That the ninety-first year Convention of the Psi Upsilon Fra

ternity refer the petition of the Pi Upsilon Society of the University of Kansas
to the Chapters for their vote.

By a vote of 13-10 this resolution was adopted.
It was moved, seconded and passed that the Convention should meet at

ten o'clock Saturday, May 10th, when adjourned.
Brother Corcoran called ithe attention of the delegate,? to the provision in

the Constitution stating that the badge of the Fraternity should not be worn

by any except members of the Fraternity.
Brother A. A. Hallock made a report on the directory of Psi Upsilon, ask

ing that addresses of Alumni be checked every year.
The Committee on New Business moved that the Chi Chapter be authorized

to print and distribute to each Chapter and Alumni Club three copies of the
minutes of this Convention. This motion was duly seconded and passed.

Brother Harvey made announcements regarding the Convention Picture
and Banquet.

It was moved, seconded and passed that the Convention be adjourned until
10 o'clock Saturday morning, May 10th.

Meeting adjourned at 11:10.
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SATURDAY, MAY 11, '1924

Meeting was called to order at 11:00 A. M. by Brother Corcoran, Brother
Bridgman having gone back to New York on business-

Brother Corcoran turned over the chair to Brother Stevens, Chi '99, as the

convention was being held with his chapter.
Minutes of the preceding meeting were read. After corrections they were

approved.
The Committee on Credemtials isubmittied the following supplemental

report :
Beta�Frederick Potts, Thomas Sargent.
Xi�Eichard B. Maxwell.
Nu�John L. Sutherland.

It was moved, seconded and passed that the report be accepted.
The Committee on the Annual Communication from the Executive Council

submitted the report which is given on pages 11-15. (See Appendix A.)
It was moved, seconded and passed that the report be accepted.
The Committee on New Business submitted the following report and reso

lutions, which resolutions were duly ado^ited:
I. Eesolved: That the more popular songs of Psi Upsilon be made into

Victor records. Be it further resolved: That Bro. Corcoran be instructed to

inform Bro. Werrenrath and Welles of the desire of the Convention that they
m.ake these records.

II. Eesolved: That the Executive Council appoint the time and pla.ce
for the next convention. This resolution was amended to read that the next

convention be held with the Pi subject to appointment of another chapter by
the Executive Council if the Pi is unable for any reason to hold it there. The

date of the eonventioii is to be set by the Executive Council.

Ill: Eesolved: That in view of the very great expense to which the

Theta Theta and Epsilon are subjected in sending delegates to the national

convention the Executive Council be empowered to pay to those chapters a sum

not exceeding one hundred fifty dollars ($150) in each year on the receipt by
the Council of vouchers from these chapters.

IV. Bes-olved : That the Niaety-first Y^ear Convention give a rising vote

of thanks to the Chi Chapter for the very excellent mannieir in which the

ehaxitea- hia(s handled the convention and the splendid entertainment accorded

thiO delegates.
V. Resolved: That in view of the difficulty experienced by the editor of

the Diamond in compiling material for each issue the chapters be again urged
to be prompt in sending in their communication and that more care be taken
in seeing that communications are not overlooked entirely.
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VI. Besolved: That the Executive Gouneil pay out of the general fund
a sum not to exceed one hundred fifty dollars ($150) to the Epsilon and
Theta fo-rj^he expenses of sending delegates to the 1924 convention.

Vlli Eesolved, That the Convention authorize the Executive Council to
take the "feeessaj-y steps toi put iiato^ effect the plan foa- a Diamond Endowment
Fund for the publication of The Diamond, as set forth in their annual com

munication to the Convention,, with the power ,of visitation. Be it further

Eesolved, That The Diamond Endowment Fund be collected, invested and
its income be used as a contribution toward a publication under such regulations
as the Executive Council may from tme to time establish^ And be it further

Eesolved, That each chapter shall permanently add Ten Dollars to the ini
tiation fee of each member elected, which shall entitle such member to a life

subscription, which shall be collected, kept separate and forwarded promptly
to the Executive Council for The Diamond Endowmen Fund. And be it further

Resolved, That each chapter shall collect Ten Dollars from each present
member, which shall entitle such member to a life subscription, which shall be

kept separate and forwarded promptly for The Diamond Endowment Fund.

And be it further *

Eesolved, That these taxes shall take effect on the opening of the college
year in the autumn of 1924.

VIII. Eesolved: That the Oonvemtion empower the Executive Council
to appoint a matiomal masteir of rolls whose dut;f shall be the continual maiii-
tenance of the .aicciiracy of out oatalague. Be it further resolved that eaeh

ehapteir appoint one alumnus master cf rolls and two undergraduate assistants.

IX. Resolved: That in considering candidates for lelection to Psi Upsilon
if these be any question as to 'a man 's home environment, social standing, etc.,
the chapter shlonld communicate at once with the eliapter neajrest the man's

home asking that Ohapteir to look up iand report 'On all facts as- regards the

candidate. A chapter should sexiousiy hesitate about initiating any man who

is objeiqted to by any 'other chapter.
Be it further resolved that each chapter send out a complete list of pledges

within a week after the bulk of the delegation is pledged. This may be a type
written list.

Be it further resolved that the Executive Council make an annual check

on this matter by means of a chapter letter directly before rushing season.

. It was recommended that more care be used in the matter of making ex

pulsions, as it is felt that an extended suspension will in many cases accomplish
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a more satisfactory result. It is further recommended that in any case the

matter be referred to the Executive Council; and that the alunmi cooperation
in the matter be requested.

It was furthermore recommended that the committee go on reoord as favor

ing the resumption of chapter letters, and that the second vice-president of each
chapter be in charge of the drafting of such letters.

It was furthermore recommended that a schedule for the writing of such

letters be made and sent to the respective chapters. Brother Dickson of the

Omega has signified that the Omega will assume responsibility for making the

schedule -for the ensuing year. The recommendation was made as it was felt

that the chapter letters were more private than The Diamond communication.

It was also recommended that the Eeport of the Treasurer be accepted,
approved, and incorporated into the minutes of this convention. A motion to

that effect was duly carried.

It was recommended that there be a closer cooperation between the parents
of the men in the chapter, and the active members, particularly if the studies
of some of thes active members are low; or in view of the fact that some of
them may not live at the fraternity house.

It was moved, seconded and passed that the convention take a ten minute
recess.

Meeting was called to order after recess by Brother Stevens.

The following resolution was adopted by the Convention:

Resolved : That in view of the wanton violation on the part of a few dele

gates of the injunction of the Executive Council as to the use of intoxicating
liquors, which injunction has the full moral support of our fraternity, the

chapters of our fraternity shall hereafter consider themselves in honor bound
to send only delegates who are in full sympathy with these instructions of the
Council.

It was moved, seconded and passed that the convention resolve itself into
a Committee of the Whole with Brother Corcoran in the chair to discuss the

subject of future conduct at conventions.

Brother Stevens called the meeting to order.

Brother Stevens spoke on the question and advisability of keeping the
Shrine Song for special Psi Upsilon functions.

A telegram was read from Brother Walter T. Collins expressing his regret
at not being able to attend the convention.

The convention adjourned at 1:22 P. M.
Walter Eebman, Chi '24,

Recorder.
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Appendix A.

ANNUAL COMMUNICATION OF THE EXECUTIVE COUNCIL TO THE

1924 CONVENTION.

At this Convention of the Ninety-first Year of our Fraternity, the Exec
utive Council extends its congratulations and felicitations to the chapters upon
their preservation of the high ideals and excellent personnel o four Fraternity.
The reports received from the various members of the Council who have visited
different chapters over the past year are most gratifying and show the Fra

ternity to be in a prosperous condition.

.
Eecords : The compiling of facts for the supplement to the generad cata

logue has demonstrated that some of the chapters are becoming rather careless
as regards their records, and the Council feels that some arrangement should
be made by which the Fraternity should be certain every year that the records
of each chapter are in good form. There should be an alumnus master of the
rolls and two undergraduates for each chapter.

The Council recommends that the Convention empower the Council to ap
point a national master of the rolls whose duty shall be the continual main

tenance of the accuracy of our catalogue.
Scholarship: While in our last communication the Council set forth the

necessity for haising the standard of scholarship, we would again emphasize
and hope that the committee will devise ways and means by which this may

be obtained. The scholarship standing of Psi U in the various institutions

where we have chapters is none too gratifying and something must be done to

place every chapter of Psi U among the upper half in scholarship ranking.
Diamond: Eeport of the Executive Council's Committee on The Diamond.'

The Executive Couneil having recognized that the value of the restored

Diamond has been demonstrated to the entire fraternity, unanimously decided

that the publication should now be placed on a permanent basis.

Therefore, the Executive Council at its meeting on March 6th, 1924, ap

pointed Brothers Houston, Babst and Corcoran, as committee to study the

present status of The Diamond and to report to the Council its suggestions as

to means arid methods desirable to be presented to the Annual Convention for

a permanent basis of support for the continued publication of The Diamond.

The Committee begs to report as follows :

1st. The Committe considers the revival of The Diamond now in its fourth

year an outstanding success and widely appreciated by the under

graduates and alumni as evidenced by its 2500 subscribers.
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2nd. That in its judgment The Diamond merits the support of the Annual
Convention and of permanent financing along lines found successful

with similar publications and briefly as follows :

a. By the establishment of life subscriptions for $10.00, to be in

cluded by each chapter in its initiation fee, and by a similar sub

scription by each sophomore, junior and esnior as of October 1st,
1924.

b. By voluntary life subscriptions .
of $10.00 to present alumni sub

scribers and as absolute terms to all other alumni as of October

1st, 1924.

3rd. Such a plan is estimated to yield a capital publication fund of at

least $12,000 by October 1st, 1925, which will be added to each year

by subsequent life subscriptions of initiates and alumni thus provid
ing a growing endowment that will insure the permanency of The

Diamond.

4th. It is recommended that the publication be established in corporate
form and that the endowment funds be invested under such authority
as the Convention may designate.

Note of Explanation�It will be necessary to buiW the capital fund from

the subscriptions from alumni and the undergraduates excepting
freshmen who make payment in 1924. Thereafter, the necessary

portion of the sum received each year from the freshmen will be

available to pay for the running expenses until the capital is sufficient.

Eespectfully submitted,
Eael D. Babst,
Herbert S. Houston,
E. Bourke Corcoran.

Election to the Council: The Council would call attention to the fact

that the terms of President Herbert L. Bridgman, Gamma '66, and Secretary
Emmett Hay Naylor, Zeita '09, expiire at this Convention. Therefore, it will be
necessary for the Convention to elect two members to the Execuive Council.

Necrology: Since the last Convention among prominent alumni that Psi
Upsilon has lost are Brothers James M. Gilbert, Pi '75, member of the Exec

utive Council from 1882-1883, and Austin M. Poole, Delta '87, member of the
Executive Council from 1909-1923.

The Council deeply regrets the passing of these alumni and active Psi U's

as well as the death of other Psi U 's which have been reported in The Diamond,
that being the method which the Council feels is much more prompt and thor

ough than the annual notification in this communication.
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Chapter Initiates : In considering candidates for election to Psi Upsilon,
if there is any question as to a man's home environment, social standing, etc..
the chapter should communicate at once with the chapter nearest the man's
home asking that chapter to look up and report on all facts as regards the
candidate. A chapter should seriously hesitate about initiating any man who
is objected to by another chapter.

Expulsion : The Council takes occasion again to call the chapters ' atten
tion to Article VI, Section 8, of the Constitution and by-laws, and, in addition
to this provision, would indicate that there must be notice given to the man to
be expelled, of the chapter's intention to act, with charges and specifications
clearly stated, and a hearing in defense must be held. Grounds for expulsions
should be such as are set forth in the Constitution and by-laws, or such other

grounds which are clearly destructive of and a violation of the fundamental
objects of the Fraternity. The Council, in addition, would advise a moderation
in the use of the penalty of expulsion as in many cases suspension will often
better serve the purpose.

Songs : As Psi Upsilon is chiefly a society o fthe spirit and as songs are

the vocal expression of that spirit, the Council would urge a greater respect for,
and more singing of, our Fraternity songs. Care should be taken that these

songs are not sung to various tempos but should all be sung with dignity and
reverence at the metronome time indicated at the top of each song in the official

song book. After an undergraduate becomes an alumnus he appreciates that
one of the most beautiful memories he has of Psi U and one of the strongest
bonds which binds him to our Fraternity is his knowledge of, and reverence

for, our various songs.

Petitions: In accordance with the vote of the last convention, the Coun

cil wishes to report that a vote of the chapters was taken on the petition of Pi

Upsilon Society of the University of Kansas, and that vote is as follows : For

10; Against 16.

The Council is again in receipt of another petition from the Pi Upsilon
Society of the University of Kansas whieh it respectfully submits to the An

nual Convention.

The Council wishes also to call again to the attention of the Fraternity
a petition which has been received from the Wranglers of Northwestern Uni

versity.
Conduct at Conventions : In view of the restrictions as set forth by the

Constitution of the United States supplemented by the Volstead Act, and the

regulations as enforced by local authorities, the Council would not only urge,

but, in so far as lies within its power, would insist that all brothers, both under-
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graduates and alumni, at any convention, refrain from the use in any way what

soever of intoxicating liquors. It must be remembered that any indiscretion

reflects not only on the Fraternity but especially on the chapter where the Con

vention is being held.

Graduation: The attached table shows the relative standing of the active

classes of each chapter of the Fraternity.
The Council regrets that in many instances chapters show a decided falling

off in the delegations between freshmen and senior years, not so much due appa

rently to low scholarship as to leaving the college or university to enter business.

.Again the Council would emphasize that a chapter can best be judged by
the size and standing of its senior delegation and that no man, no matter how

good he may be, should be initiated into Psi Upsilon unless there is a reasonable
assurance of his graduation. Four years is all to short for a man to be imbued

with the spirit and the tradition of Psi Upsilon and he can reflect no better

credit upon the Fraternity than to graduate with his delegation with scholastic
honors.

Eespectfully and fraternally submitted,
EXECUTIVE COUNCIL,

E. H. Naylor,
Secretary-Recorder.

Approved AprU 26, 1924.
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STATISTICAL TABLE OP CHAPTEE MEMBEESHIPS AS OF
PEBRUAEY 1, 1924
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Illness 6

Failure in Studies 45

Business 52

Change of College 28

Lack of Funds 5

Suspended 3

Travel 1
Unknown 13

Marriage 2
Death 3
Overcut in Chapel 1

Total- .159
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Appemdix B.

REPORT OP THE TREASURER, 1924

The last Annual Report of the Treasurer showed among Expenditures from

the General Fund, an inventory charge-off of $351.37, representing the sheets

of 500 unbound song books which in their unsalable form represented no real

cash asset value.

During the past year these have been compiled and bound, and the words

and music of the Rho Owl Song have been added ; in the attached Eeport of the
Treasurer will be found under Income Accrued to the General Fund an item of

$725.00, under Adjustment of Inventory, covering write-up of 500 copies of

song books rebound and salable. This amount together with the cost of com

pilation and rebinding $275.00, charged to Song Book Account during the year,

gives a total of $1,000, the sales value of 500 copies. Both song books and

catalogues are carried at sale value of $2.00 per copy.

During the year the remaining copies of the old song'books have been sold

and 85 copies of the newly bound edition, leaving a balance on hand of 415

copies.
The write-offs, under Expenditures, of the General and Convention Funds,

referring to the Beta Chapter and amounting to $144,50 and $25.50 respectively,
are in accordance with resolution passed at last year 's Convention, these

amounts representing the accrued tax for 1922 as pertaining to members of the

Senior delegation of that year.

Eespectfully and fraternally submitted,

Walter T. Collins,
Treasurer.

April 17, 1924.
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BALANCE SHEET

. As of April 17th, 1924

Assets
Cash in Bank ;-. $ 4,475.96
Investments at cost 10,616,04
415 Song Books on hand at $2.00 830,00
124 12th General Catalogues on hand at $2.00 268.00
Albert Poole Jacobs Collection of Fraternity memorabilia at' book

value 1,000.00

$17,190.00
Liabilities

Accounts Payable $ 19.20
General Fund (showing an increase during the year of $1418.77,

being an excess of inclome over- expenditures) 16,252.32
Convention Fund (Showing a decrease during the year of $150-84,

being an excess of expenditures over income) 918.48

$17,190.00

SCHEDULE A

Analysis of Income and of Expenditures from May 1, 1923, to April 17, 1924,
inclusive.

General Fund
Income�

Accrued Income by $2.25 per active member, amounting to 75%
of annual taxes accrued for the year 1924 $1,793.25

Income from bond interest 492.25
Income from interest on bank deposit 74.35

Adjustment of Inventory�
Write-up of 500 copies of song book, rebound and salable..-. 725.00

Miscellaneous receipts 15.33

$3,100.18
Expenditures�

Secretary-Eecorder and Treasurer�stationery, stenographic ser

vices, postage, supplies, etc $ 344.92

Metropolitan Trust Co. for services 32.63

Storage of archives and services of wareliouse�postage, ship
ping, etc., song books and catalogues 1�145
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METEOPOLITAN TEUST COMPANY

Of the City of New York

Account, Ihe Executive Council of the Psi Upsilon Fraternity
P. O. Box 1270, New York City

Schedule of Securities Held as of Close of Business April 16th, 1924

Description Par Value
Baltimore & Ohio 5% Refunding and General Mortgage Bond, Series

"A" due December 1st, 192-5, interest June and December 1st..-. $ 1,000
Bethlehem Steel Company, First Lien and Eefunding Mortgage 5%

30-Year Gold Bond, Series "A," due May 1st, 1924, interest May
and November 1st 1 000

Chesapeake & Ohio Eailway Company, 5% Convertible 30-Year Secured
Gold Bond, due April 1st, 1926, interest April and October ist-. 1,000

Chicago, Milwaukee & St. Paul Eailway Company, 4%% Convertible
Bold Bond, due June 1st, 1932, interest June and December 1st-. 1,000

Erie Railroad Company, 4% Convertible 50-Year Gold Bond, Series

"D," due April 1st, 1953, interest April and October 1st 1,000
New York Central & Hudson Eiver Railroad Company, 4i^% Refund

ing and Improvement Mortgage Bond, Series " A, " due October 1,
2013, interest April and October 1st 1,000

Southern Pacific Company, 4% 20-Year Convertible Gold Bond, due
June 1, 1929, interest March and September 1st 1,000

Southern Railway Company, First Consolidated Mortgage 5% Gold

Bond, due July 1, 1994, interest January and July 1st 1,000
Wabash Railroad Company, Second Mortgage 5% 50-Year Bonds, due

February and August 1st 1,000
New York Central Lines 4%% Equipment Trust Certificates, due

September 1st, 1932, interest March and September 1st 2,000

$11,000
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Fire insurance on archives '. 5.30
Expense Council members official visits to Chapters and a/c Exec

utive Council meetings 875.40
Interfraternity Conference, dues and minutes 51.40
Song books gratis 4.00

Expense a/c new catalogue 102.11
Write-off of accrued 1922 taxes of Beta Chapter credited by Res

olution III 1923 Convention 144.50

$1,681.41

Excess of accrued income over e.^penditures from General Fund $1,418.77

SCHEDULE B

Analysis of Income and of Expenditures from May 1, 1923, to April 17, 1924.
inclusive.

Convention Fund

Income�

Accrued income by 75% per active member, amounting to 25%
of annual taxes accrued for the year 1924 $ 597.75

Expenditures�

Printing records of 1923 Convention $ 87.25

Expenses Executive Council member to 1923 Convention 132.94

Stenographic services 2.90

Write-off of accrued 1922 taxes of Beta Chapter credited by Res

olution III 1923 Convention 25.50

Contribution to Chi Chapter for 1924 Convention 500-OC

$ 748.59

Excess of expenditures over accrued income to Convention fund $ 150.84

Excess of accrued income over expenditures from General Fund $1,418-77
Excess of expenditures over accrued income to Convention Fund 150.84

Net accrued income over expenditures, $1,267.9?
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